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The most important events of the third quarter of 2019

v At the level of financial results for three quarters of 2019, the Group achieved a significant increase in sales revenues, by 74%
higher than in the same period last year. The prospects of potential contracts as well as those being implemented are optimistic
for assessing the forecasts for subsequent periods.

v A significant part of the 2019 financial results will be derived from the implementation of the Tanzanian contract concluded with
NFRA based in Dar es Saalam and Ukrainian contracts concluded with the company Epicentr K LLC based in Kiev. The
implementation of the above contracts is proceeding as planned, which should have a direct impact on the results of the next
periods, as well as on the increase in interest from potential future clients from local markets.

v The Lithuanian market, a smaller but still interesting export market for the Group. Same, as in Poland, the implementation of the
investment is combined with EU subsidies, and we currently estimate the potential of this market at around 6 million PLN.

v As at the date of approval of the report for publication, the contracted orders for the Group's products for the period 2019/2020
amount to approximately 156,7 million PLN and cover 12 contracts, while the potential client portfolio includes 193,2 million
PLN, of which the potential of clients awaiting EU funding and holding a permit for construction is approximately 39,6 million
PLN.
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Sales revenues (thous. PLN)

Result for the year 2018 — 128 714 thous. PLN

1-3Q 2019
175 116

1-3Q 2018

100 65 7w




Przychody Grupy w przekroju obszarow geograficznych .

Country 1-3Q 2019 1-3Q 2018 2018

30332 30 234 38 063

Ukraine 127 528 8 498 11 628

15743 47 083 63 305

Lithuania 1136 13 499 13975

Total 175 116 100 657 128 714

Source: Consolidated quarterly report for the period from January 1, 2019 to September 30, 2019



Poland vs the World

foreign sales foreign sales

foreign sales

70% 82,7%

country sales country sales
country sales

30% 29,6%
17,3%

1-3Q 2018 year 2018
1-3Q 2019

Source: Consolidated quarterly report for the period from January 1, 2019 to September 30, 2019

70,4%




Basic financial results for three quarters of 2019

32619 15770 106,8% 16 848
16771 6372 163,2% 10 399
m 16 366 8 337 96,3% 8029
16 336 7 817 109,0% 8519

feerum 9
Source: Consolidated quarterly report for the period from January 1, 2019 to September 30, 2019 w



The structure of the balance sheet as at September 30, 2019¢8

O Liabilities

< Assets

47,3% equity capital
‘ 52,7% commitments togheter

Main items:

35,4% fixed
64,6% rotary

Main items:

financial stocks
m receivables 7,6 min long term loan

10,5 min long term accruals |
m cash flows
Balance sheet total: 268,9 min PLN
Source: Consolidated quarterly report for the period from January 1, 2019 to September 30, 2019

short-terms liabilities due to deliveries and service
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FEERUM
in Ukraine
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Performance of the Epicentr K LLC contract

Value of contracts

1st contract - 35,6 million EUR (completed); Second contract — 14,3 million
EUR (in progress)

Facilities capacity - nearly 1 million tons

We used 14 000 tons of steel for the production of elements of 5 complexes
under the first contract.

Characteristics of objects

The efficiency of transporting equipment - between 200 and 250 tons per hour.
Installed dryers capacity - 200 MW.

We have built unique know - how for contracts with Epicentr
K LLC, thanks to which the implementation of export contracts,
even on a large scale, has no secrets for us.

Our experience and the possibilities of the government
program give us a huge advantage over competitors from
around the world.




We are distinguished primarily by the highest-class grain drying
and storage technology

In the facilities for Epicentr K we used, among others:

driers with a total drying capacity of over 200 MW, thanks to them
Epicentr K LLC can dry up to 40 thousand tons of corn per day

transport equipment fully adapted to work in industrial facilities /
we have redesigned, among others, distributors and gate valves

we used highly durable, synthetic fillings for technological
connections and devices

belt conveyors - out of concern for the quality of stored grain and
reduction of energy consumption




Regular FEERUM
guarantee, employee
training and service
after sales guarantee ours
plants will support
Epicenter K for several
decades.
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Cooperation with the company from the top ten landowners in
Ukraine gives publicity and chances for further contracts

HOBOCTU MOYUTATL CMPABKA MOCMOTPETb MPOEKTHI

M3KY MOXHO npeBspaT1Th B NPOA0BONLCTBEHHDI Xab — M3KY MOXHO NpeBpaTuTL B NPOA0BONLCTBEHHDII Xab —
MapueHko MapueHko

'~ OT FEERUM KOHTPAKT ¢ 3nuLeHTp Arpo
Tpe60oBan yHMKaAbHbIX pelleHnin — laHnanb
Anyww

317 ~

D &

MonbCKas KOMNaHUa obecneunsaer nocTasKky 060pyA0BaHMA Ha HECKONKO oA

3NeBaTopoB C y4ETOM HAVIBUAYaNbHBIX TPEBOBAHNI KOMNAHNN — o

B 4aCTHOCTY, y4TeHbl TPeGOBAHIA MO MOLLHOMY 3ePHOCYLLIANBHOMY 060pYA0BaHII Soaecity  ACC
g,

AEQUO
W WAARLLMM TEXHONOTUAM PaboTbi C 38PHOM.

EPICENTRY% -

06 310M pacckasan npe3ngeHT npasnexis FEERUM

—Hazg

g [AHIEND AHYLL BNACHWUK FEERUM S.A.: «HALLI

{l ENEBATOPHUIA KOHTPAKT 3 «EMILIEHTP K» €
YHIKANbHAM HABITb 4719 EBPOMMU»

08112019

13402019, 11:4

FEERUM S.A. peanizye yHikansHuit npoexT GyaisHMUTEa eneBatopia AnA «EniyenTp =
KOMTPaKT BapTicTio Snmabko 50 MK €8po Ha | H u Nacrs rgomay.
e $ portal elevatorist.com : e
xonamkry "EniuewTp K" 3aransHok noTyxsicrio bl b R
Maitxe Ha 800 THC T ORHOYACHOTD 36€PIraHHA 3epHa, — — — =
npoRoexye peaniosysat xomnanis FEERUM S.A
(Nonbiya). 3asepuyloTsca nocTask no nepulii
yacTuHi RoMOBNEHoCTI Ha cyMy 35,6 MNH €Bpo.
1 BinoBIaHO 20 HEOTD CNPOEKTYBANH, BHTOTOBKIM |
ROCTaBMNK BCI HEOBXIAN] enemenTH AnA enceaTopie y Bikwmul, Isanisul Ta Banwapul. Npo ue

noslomnse IA “IupoIHAYCTPIA" 3 NOCKNAKKAM Ha npec-cny

FEERUM S A _30608'a3anaca nigroryaary o6 ex anid ks b

3 strona www: Epicentr Agro

portal Infoindustria



Daniel Janusz

Cooperation with Epicentr K LLC

,| consider cooperation with Epicentr K very promising. The Ukrainian
contractor is interested in further development, and above all in the
purchase of the best and innovative technologies.”
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\/Xn\ryéﬂ\el with the installation of roofs and -sheathing, we conduct further foundation works

for further silos, flat warehouses and other parts of warehouse complexes.




Summary of production and shipments a

97% of production

At present, we have manufactured 97% of machines and equipment needed
to complete and commission the facilities in all locations.

84% of shipments

We sent to Tanzania 84% of the entire installation for all 5 construction sites

304 containers

This translated into 304, packed, transported to the port and shipped to
Tanzania, containers.

19,8 min USD

The total value of payments received under the Tanzanian contract, including last
month, is nearly USD 3 million.




Tanzans appreciate our work for NFRA «

Giiardian

| The,.
Tanzania, Poland Guardian
implementing US$ date of publication: November 6, 2019 .

33m-worth storing
facilities project
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FEERUM strategy: a
Obtaining an important player position on the international arena

Dynamic increase
in the scale of

operations ,
Investments in modern

Strenghtening sales network ) -
technological solutions

and design department

Sales to the Modern

domestic market technologies and
and foreign expansion of the
markets production base
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o Expansion of the
!n.tgn5|f|cat|on. of sales production base
activities on foreign markets
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FEERUM - after three quarters of 2019 G

High contracted and potential
order backlog for the period
2019-2020; good market
prospects

The contract to Tanzania is
already practically completed
in terms of production. We
complete and send the last
deliveries

Products that are innovative
on a global scale;
significant strengthening of the
company's competitive advantage

74% increase in sales revenues
compared to the same period last year

The company's
significant
production potential
and high production
efficiency

Contract implementation for Epicentr
K LLC as planned




FEERUM has been present in Ukraine for a long time, but these are the first agreements of this scale. We want
them to become our best portfolio, because all analyzes show that it will be a very important market for the Group.
Its potential is enormous, storage requires 30-40 million tons of cereals.

Due to the fact that financial security is crucial for operations on that market, especially when it comes to contracts
of this scale, we use financing under the "supplier credit" scheme. Investment needs in Ukraine, not only in our
area of interest,they are huge, and the key to success is a comprehensive offer: product plus financing.



Supplier credit

FEERUM — Importer transaction schema

Export contract (1) >

FEERUM
Advanece Importer
(exporter) Supplies and services (performance of the ~ paymant (3)

contract) (5)

A ‘ ~_ Repayment of
Seal SN, receivables(7)

- 7'r,' ““Q@Q‘\&
Insurance (2) "““—19-{3@\/3 <, ()
s ,.

Insurance institution

In addition to specialized grain drying and storage technology, we have offered Epicentr K LLC an attractive form
of investment financing along with its insurance. Our joint contracts, implemented under the "supplier credit"
scheme, with insurance of the Export Credit Insurance Corporation and purchase of receivables by Bank
Gospodarstwa Krajowego




FEERUM JSC.

6 Okrzei Street
59-225 Chojnow
Polska

+48 76 81 96 738
+48 76 81 88 485
sekretariat@feerum.pl

www.feerum.pl



Reservation

This study has been prepared solely for information purposes. It does not constitute advertising or offering securities in public
trading. The study uses information sources that FEERUM S.A. considers it credible and accurate, but there is no guarantee that
it is comprehensive and fully reflects the facts. The study may contain statements regarding the future, which constitute
investment risk or a source of uncertainty and may significantly differ from the actual results. FEERUM S.A. is not responsible
for the effects of decisions taken on the basis of this study. Responsibility rests solely with those who use the study.



